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Conservative Investment Style - USD Investor Performance

Our conservative USD Portfolios are individually actively managed.
Depending on size, they use “best in class” third party funds, Euram
funds, individual bonds and cash. Derivatives are only used to reduce
volatility or for hedging purposes respectively in rapidly changing
market environments.
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Benchmark
The benchmark is the EFFAS-USD Government Bond Index and 3-month US
Dollar Libor. (EFFAS: European Federation of Financial Analysts)

“ Cash
Performance figures are net of all expenses, management fees, and incentive allocations. Actual investor results = Bonds
may vary depending upon different fee arrangements and timing of an investment. Past performance is not
indicative of future results. Exchange rate fluctuations may increase or decrease the return and value of the
investment. The indices displayed above are not absolute benchmarks to compare to an investor's performance,
but rather are disclosed to allow comparison of the investors performance to that of certain well-known and
widely recognized indices.

Sources: Euram Bank, Bloomberg
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Discretionary Portfolios

Conservative Investment Style - EUR Investor

Our conservative Euro Portfolios are individually actively managed
portfolios of “best in class” third party mutual funds, Euram Funds,
selective bond picking, and cash. The proportion of funds and
individually picked bonds is chosen depending on portfolio size, to give
the investor outperformance net of transaction costs in a most efficient
manner. Derivatives are only used to reduce volatility or for hedging
purposes respectively.
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The benchmark is a rebalanced portfolio of indices appropriate for each
geographic segment: EFFAS Euro Government, EFFAS USD Government,
Morgan Stanley Emerging Local Sovereign Index and 3 month EURIBOR.

Performance figures are net of all expenses, management fees, and incentive allocations. Actual investor results
may vary depending upon different fee arrangements and timing of an investment. Past performance is not
indicative of future results. Exchange rate fluctuations may increase or decrease the return and value of the
investment. The indices displayed above are not absolute benchmarks to compare to an investor's performance,
but rather are disclosed to allow comparison of the investor’s performance to that of certain well-known and
widely recognized indices.

Sources: Euram Bank, Bloomberg
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Discretionary Portfolios -

Balanced Investment Style - USD Investor Performance

Our balanced USD portfolio is the ideal choice for the long term
accumulating investor domiciled in a US Dollar region. It is an actively
managed portfolio of *“best in class” third party funds, Euram funds,
individual securities and cash. The proportion of funds and stock picking
is adapted to portfolio size to give the investor efficiency net of all

costs. Derivatives are only used to reduce volatility or for hedging —
purposes respectively.
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The benchmark is a rebalanced portfolio of indices. They include the /
S&P500, Nikkei 225, DJStoxx50, DJ Euro Stoxx50, MSCI EM, EFFAS
Euro/USD Govt., MSLEM Sovereign and 3 month LIBOR. 25%

Performance figures are net of all expenses, management fees, and incentive allocations. Actual investor results
may vary depending upon different fee arrangements and timing of an investment. Past performance is not 8%
indicative of future results. Exchange rate fluctuations may increase or decrease the return and value of the 0
investment. The indices displayed above are not absolute benchmarks to compare to an investor's performance,

but rather are disclosed to allow comparison of the investor’s performance to that of certain well-known and

widely recognized indices.

Sources: Euram Bank, Bloomberg
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Discretionary Portfolios

Balanced Investment Style - EUR Investor

Our balanced EUR portfolio represents the ideal choice for the long term
accumulating investor. It is an actively managed portfolio of “best in
class” third party funds, Euram funds, individual OECD listed securities,
and cash. The proportion of funds and stock/bond picking is adapted to
portfolio size to give the investor maximum efficiency net of all costs.
Derivatives are only used to reduce volatility or for hedging purposes
respectively.
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Benchmark

The benchmark is a rebalanced portfolio of indices appropriate for asset
category and region. They include the S&P500, Nikkei 225, DJStoxx50, DJ
EuroStoxx 50, MSCI EM, EFFAS Euro/USD Govt., MSLEM Sovereign and 3 44%
month EURIBOR.
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Performance figures are net of all expenses, management fees, and incentive allocations. Actual investor results -

may vary depending upon different fee arrangements and timing of an investment. Past performance is not 10%
indicative of future results. Exchange rate fluctuations may increase or decrease the return and value of the

investment. The indices displayed above are not absolute benchmarks to compare to an investor's performance,

but rather are disclosed to allow comparison of the investor’s performance to that of certain well-known and

widely recognized indices.

Sources: Euram Bank, Bloomberg
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Discretionary Portfolios

Pro-Active Investment Style

Our pro-active portfolio is a world equities portfolio. It is an actively
managed portfolio of “best in class” third party funds, Euram funds,
funds of hedge funds, derivatives and cash. The proportion of individual
securities depends on portfolio size to give the investor optimum
efficiency net of costs. Derivatives are only used to reduce volatility or

for hedging purposes respectively.
Performance
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Benchmark

The benchmark is a rebalanced portfolio of indices for each region. They
include the S&P500, Nikkei 225, DJStoxx50, DJ EuroStoxx50, MSCI EM and

3 month EURIBOR.
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Performance figures are net of all expenses, management fees, and incentive allocations. Actual investor results
may vary depending upon different fee arrangements and timing of an investment. Past performance is not
indicative of future results. Exchange rate fluctuations may increase or decrease the return and value of the
investment. The indices displayed above are not absolute benchmarks to compare to an investor's performance,
but rather are disclosed to allow comparison of the investor’s performance to that of certain well-known and

widely recognized indices.
Sources: Euram Bank, Bloomberg
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Disclosures

Euram Bank AG and subsidiaries

This document is intended to provide illustrative information only and does not constitute a financial analysis. The
marketing information was not generated in compliance with the legal provisions to support the independence of
financial analyses and is not subject to the prohibition of trading subsequent to the publishing of a financial
analysis. It is not intended to be nor should it be construed or used as an investment, tax or legal advice. The
information does not constitute an offer to sell or a solicitation to buy any securities. It is not intended to replace
an individual investment advice, which can only be conducted upon expert explanation according to § 40 WAG
(Austrian Securities Supervision Act). Investment decisions must be based on individual assessment in accordance
with your personal circumstances and objectives. Past performance is not indicative for future performance.
Exchange rate fluctuations may increase or decrease the return and value of an investment. Notwithstanding the
general nature of the information contained herein, this document should be treated by the recipient as
confidential and, as such, may not be disclosed in whole or in part to any third party without the prior consent of
Euram Bank. Euram Bank accepts no liability whatsoever for any loss or damage of any kind arising out of the use of
all or any part of this presentation.

The indices displayed are not absolute benchmarks to compare to an investor's performance, but rather are
disclosed to allow comparison of the investor’s performance to that of certain well-known and widely recognized
indices. The MSCI World Index is a free-float weighted equity index. The EFFAS EUR and EFFAS USD Indices are
indices for government bond markets, grouped by countries.

European American Investment Bank AG
Palais Esterhazy, Wallnerstrasse 4

1010 Vienna

Austria

Phone: +43 1512 3880 0

Fax: +43 1 512 3880 888

E-mail: office@eurambank.com
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