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CUSTOMER INFORMATION REGARDING THE BREXIT 

 

October 10, 2019 

 

Dear Customer, 

 

on 29th March 2017 the United Kingdom decided to leave the EU. In order to prepare for and 

organise the EU exit as smooth as possible, the EU and the UK have negotiated a Withdrawal 

Agreement and a “Political Declaration” on their future relationship. 

 

Following the rejection of said agreement by the British parliament, additional declarations 

were adopted by the EU27 and the United Kingdom to facilitate the adoption of the agreement 

by the British parliament. 

 

The European Council granted the United Kingdom an extension of the negotiation phase and 

thus a postponement of the withdrawal date. The current situation: 

 

 The United Kingdom's exit from the European Union is scheduled for November 1, 

2019 at the latest. 

 In the meantime, if the United Kingdom ratifies the exit agreement, the withdrawal 

should take place on the first day of the month following ratification. 

 The United Kingdom has the right to withdraw its resignation at any time. 

 

This leaves the specific exit date open. It is also unclear whether it will be an ordered or 

disordered withdrawal. 

 

What does that mean for Euram Bank? 

 

Euram Bank has been well prepared for some time, amending and/or supplementing existing 

contracts with counterparties in case the UK becomes a third country according to EU 

definition, but it is not yet clear how the Brexit will affect the fees of individual financial 

services in relation to the United Kingdom (eg payments). 

 

What does the Brexit mean for you as a private client? 

 

For you as a private client of European American Investment Bank AG (Euram Bank) without 

any reference to the UK (e.g. no UK citizenship or resident in the UK) the Brexit will not 

have any immediate effect. 
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What does the Brexit mean for you as an entrepreneur? 

 

For companies and thus for corporate customers without any reference to the UK (e.g. place 

of business in or a registered entity of UK law), the situation is similar to that of a private 

client. In general changes will not occur directly through the Brexit. Companies doing 

business with the UK on a regular basis may need to prepare for increased requirements 

regarding the documentation and procession of transactions. 

 

 

Effects of a no-deal Brexit 
 

Due to recent developments in the United Kingdom, a no-deal Brexit cannot be ruled out. This 

would result in the UK terminating the EU membership on October 31th, 2019, without a 

withdrawal agreement. 

 

The effects would be manifold. The main areas affected would be civil rights (in particular 

residence, social security), transport and customs. 

 

Euram Bank is still confident that a no-deal Brexit will be avoided.  

 

If you as a customer have a relevant United Kingdom reference, please contact your client 

advisor for further information. 

 

With kind regards 

 

 

EUROPEAN AMERICAN INVESTMENT BANK AG 

 
 


